INSTALLMENT OBLIGATION —SECURITY AGREEMENT — DISCLOSURE

For value received the undersigned Chereinafier jointly and severally referred to as  “Borrower™): T- E- AN D R. "E- ASH WORTH
’ - {Last Name First)

L. Acknowielyes that in conjunciion herewith, an obligation was ereated in fasur of Bank and/or

2. Tha Burrewer, Sintly and severally prumises to puy to YVALLEY BANK anid TRUST COMPANY. or onler, at any of ita banking houses in Sait Lake Couniy. Utah,

the sum of {3 47, Q'E . 00) ¥ FORTY-SEVEN THOISAND FIFTY AND. NO[lOO- momm s s mnmesrr DOLLARS,

such Tolal of Payment being payable in . .. .. ... .. egual successive monthly inatallmenia of 3 . « v o ... commeneing on tha .. . ... day of .. . ma e e e e
1 . and continuing on the same dny of each and every month thereafier until prid. folder may charge an amount equal to 5% or $5_00 , whichever ‘is less, of
uny payment mote tnan 15 days delinquent, or. at sole diseretion of holder, grint u defertu’ and make such deferral charges 1n accordunce with the provisiens uf the Ulah
Umform Consumer Craiit Code Burivwer agrees to pay Inle charges or deferred cheryges within 15 days after demand therefor or notice thereof.

Borrower has the right to pay in advance the unipnid balance of this note and obtain a partinl refund of the FINANCE CHARGE buased on the rule of 78,5 , subject to a
minimum FINANCE CHARGE of S:).OO tf the nmount {inanesd does not excead $7500 or 87_50 when the amount financed excectls $75,

* Borrower, in order Lo secure the payments and oblivationa described or referred to and other layments and performunces due Lo Bank now existing or arising here-
nfter or required heraun, al)l of whoeh ate referred to as “obligations”, grants 1o Bank a secuiity interest in the following described personal property, and ail additions,
accessionk and repl ts thersto, all heteinuiter relerred to as “collateral”:

New - Lised Yenr Mol E\i.lke Type of Merchandise N Serial Number

2~ 20,000 gallon capacity class #DOTIIIAIO0W coiled tank cars marked USCX
Ser. #5372 and #5373,

{Refer to Reverse for Adilitional Security)
USE-PURPOSE - - Collateral is purchased fur: (chech onel .

] Persanal use ucd not for any uther use. [] Business use, or inventary, or fur resale. — Agriculiurnl.

If the coilatern]l 18 being aciuired with the proceeds of the loan., Bank may disburse the loan procesds directly to the seller of the cvllateral; and, if the loan is to
obtain furds or erwdi-. Borrower ropresents that the collateral is now anencumbered, sole.y owned by borrower.

REMOVAL—Borruwer agroes thau if the collaterel :» 2 motor vehuele it will not Le removed from the Stite uf Ulah and if the colinteral iy other kind of property, it wall
oot be remuved frum the hereinafter I'sted addvess of Borrower w.thont weitten permms.on of the Seller. !

GENERAL -- Aill costs and expenses of Bark, in relaking, holding, preparing for sale and selling or otherwise rewlizing upon the collatern) in the event of defaalt
by DBorrower. including court costs and reascnable atorney’s fees and legal expenses, shall conaiitute udditional indebtedness of the Borrower secured hereby which burrower
promiacs to bay on demnand.

This azreement constilutes the ent.re awrecmen: peiwven the parties and muy nol be altersl or amended except by a writing signed by the Borrower, accepted by
Bank and aituched hereto. Amy provisien found to be 1mvalid shall not invalidate the remaintfer hercof. Whaiver of any default or failure to exercise any option shall not
eornst.tunie a waaver of any other or subsequent default or right. I this :nstrument iz signed by more than ore Burrower, the obligations of Borrowers shall he joint and
nevers) THE RIGH1Y OR PRIVILEGES GRANTED BANK (INCLUDING, WITHOUT LIMITATION, ALL REMEDIES AND RIGHTS O} SET OFF) ARE ALSO GRANTED
0 BANK'S ASRIGNEE. All words herein shaul he construed to be of such wender and number as the circumstances require and the references to Burrower 1s joint and
several and wacludes all persons primarnly or secundarily hable heteunder. Thie instrument is to be governad hy the 'aws of the State of Utah, co-makers, puarantors, and
endoraers agree that the payments and performances hereumier may from time to time be extended and/or modified and/or renewed. Bank shalli have the right to inspeet
the collatern! at uny rensunubic time and plave. Bunk shull have the right to date th's 1nstrument and fill in any hlunks. Bank w8 uppoinied the agent of Borrower for the
lim.ted purpase of signing a Financing Stutement or other required instruments, This instrument shall be binding upon the heir:, personal representatives, successurs and
assigna of the Harrmwer and sha.l inure w ire benefil of the Bank, 118 successors and assuens.

INSURANCE Borrower represenis thut he has and wil maintain insurance trat co/srrs the Callateral to its ful: insurahie vaiue and hereby assigns io Bank auch
roriion of any procels therenf as may resuit from un insured cryunlty and Le requ.red te pay any Obligation of Borrower. whether or not duwe, and appoints Bank
Borrower's agent (0 maeke clium for, and reveipt fur, insurance proceede. IZ horrower woes not have such rnaurance, then Borrower, at hisx own expense agrees to insure
the Colluterni asainss loss, damage, theft [and such other risks as Bank may reqaire) v» the full insurable value thereof with insurance companies and under policies and 10
form sutisfactors to Bank. Proceeds from insurance pohcirs shall be Dayahle to Bank as its interert may appear and all poticies shall prov:de for ten (10) days minimum
vrilten canceliativn notice to Bank., Cerfificatus ntwsting the insarance coverage shall be odeposited with Bank, Insurance procewis may be applied by Bank toward payment
of any Obligniion of Burrower, wheiher o= not dus, and in such order of spplication «s Bank muy determine.

Borrower may obtain and furnish his own insurince covering loss or daumage The wr.ung of ceulit life or aceident and henlth insurance is not a facter in thel
tv security or direct Bank 1o upply for insurance. approval of this cxtension of credit. By wgming below, Borrower indicates hisl
desire to have Bank apply for:
1 will oblain and furnish insurance covering loss or damage to security listing (check a8 applicable)
Bank ay luss payee. oy
3 O Credit Life Insurance only at 8 cost of $. . .o o oo v ceer e e
z . - . SRR ) i [C Credit Life and Accident and Health Insurance at @ €ost 0f $e e oo ver e
o DNate Borrower .
2 The Bunk is authorized to appiv for insurance covering loss or damaye to security [ Other insurance at acost of §.. ... ...
z J.
T atncstol$ - o . o.furatermof ..o cmee oo oo .months. K wone
Borrower Date Borrower Dite
INSURANCE COVERAGE DOES NOT INCLUDE PUBLIC LIABILITY INSURANCE OR PROTECT AGAINST DAMAGE CLAIMS.
THE PROVISIONS RELATING TO “FILING,” “MAINTENANCE,” “RIGHT TO PROTECT COLLATERAL,” “DEFAULT,” “REMED-
IES” AND “NOTICES” ARE ON THE REVERSE SIDE OF THIS PAGE AND ARE A PART OF THIS AGREEMENT. ’

1. Proceeds of Loan ... . $..47,000,.00 ..
Registration, title, license fees ..o S 50.00
Other official fees .. ..o L : i
Insurance; physical damage ...
Insurance; Credit Life, etc. ...
Amount financed (1 through 5)
FINANCE CHARGE ... emee e e ncaneats <meseenmnan T I, A $....1,566,.00.......

Total of PAYMENtS (B& T) .ot ee s s e ense e sememme et eeneee $..48,566.00 ..
ANNUAL PERCENTAGE RATE .. ..o oo o o e et een e eeeees e oo e 13.1/2......%

BORROWER A€KNOWLEDGES RECEIPT OF A COMPLETED LEGIBLE COPY OF TIIIS AGREEMENT AND
EXECUTES S AGREEMENT ASOF THIS ..16th __ DAYOF . .July. . ... . ... ,19.74.
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(Continuation of Contract Terms)

FILING—Borrower warrants that there is no fma.ncmg stalement or security agreement now on file in any public office covermg any of the coll l or any of the
proceeds thereof and so long as any of the Obligations remain unpaid or any credit from Bank to Borrower is in use by or available to Borrower, the: werwill not
encumber the collateral wilth anyone other than Bank and will sign and deliver such financing statements or other instruments as Bank from time to tlme requires to
comply with the Utah Uniform Commemlal Code or other applicable law or to enforce the security interest of Bank and Borrower will pay all fllmg costs.

MAINTENANCE—Borrower dgrees: 1. ljse and maintain and register (if required) the collateral in accordance with law, 2. to pay and l'eep it £1:ee from all liems,
taxes, or other- brance;- 3. to- n—it inlggod condition and to make no material change therein, 4. not to-sell or in any: othei' way dlspbge of it,*6. not to use it

. in any manner contrary to the provisions of the insurance coverage and if a motor vehicle not to race, use for hire or dontest.

RIGHT TO PROTECT COLLATERAL — If Borrower fails to maintain insurance, pay taxes, assessments. _costs or any expense which the Borrower is hereunder

required to pay, Bank may make expenditures for such purposes and the ts so ex ‘shall b tely due and payable by Borrower to Bank or at election
of Br:gkhmuy together with a loun finance charge as permitted by the Utah C uiul and G Codes be added to unpaid balance of the debt, and such amounts are
secu. ereby.

DEFAULT — Borrower shall be in defuult hereunder if any of the following events oceur:
1. Borrower fails to make payments when due hereunder;
2. Borrower fails to timely perform any other obligation hereunder;

3. {lf any :(tlatmnent, representation or warranty of the Borrower to Bank or to Bank’s Assignee, regardless of when made, is determined to be untrue as of the
ate made;

4. Borrower becomes insolvent or unable to pay debts as they mature, or mnkes an assignment for the benefit of credltnrs. or any proceeding is instituted by or
against any Buyer alleging that such Borrower is insolvent or unable to pay debts as they mature;

5. Entry of any judgment against Borrower;

6. Death of Borrower who is a natural person or of any partner of Borrower which is a partnership;

7. Dissolution, merger or consolidation or transfer of a substantial part of the property of Borrower which is a corporation or a partnership;
8. The issuing of an attach t or garnish t, or the filing of a lien, against any property of Borrower;

9. The assignment hy BorroWer of: any equity in the collateral without the written 'congent of the Bank: | P < o -
10. The collateral is lost, stolen or materially damaged; ' e ‘

11. Bank shall deem itself insecure for any reason whatsoever. -

REMEDIES — Upon and after the occurrence of any default hereunder, the Bank may, without notice to Borrower, declare lmmedmeely due and paya.ble a.ll amounts
secured hereby and shall have the remedies of a secured party under the Utah Uniform Commercial Code or other applicable law, and:

1. Bank shall have the right to enter upon any nremises where the collateral may be and take possession thereof, to sell the collateral in accordance with law and
after deducting all ex for maintaining, repairing and/or selling the collateral and all attorney’s fees, legal or other ex of collecti sale and delivery,
to apply the residue of the proceeds of such sale or sales to pay (or to hold as a reserve against) all obligations secured hereby;

2. Bank shall have the right immediately and without sale of collateral or further action by it, to set off against Borrower’s obligations all money or other liabilities
owed by Bank or Bank’'s Assignee in any capacity to Borrower, whether or not due, and such charge as 13 made or entered on the books of Bank or Bank’s Assignee
subsequent to a default shall be deemed to have been exercised immediately upon occurrence of such default.

NOTICES — Notice of sale or other disposition of the collateral or any other notice required, or desired, in connection with this agr t shall be d r
able and sufficient if mailed to Borrower at Borrower’s address as indicated in this agr t it prepaid, at least five (5) days prior to the sale or
disposition of the collateral or five (5) days prior to the date a response to the notice is required. Notice to Bank is deemed sufficient one (1) day after the same
has been delivered to Bank and, if Borrower has knowledge of the Assignment of this instrument, to Bank’s Assignee.

END OF CONTRACT

ADDITIONAL SECURITY (Not Listed on Face)
NEW-USED YEAR MODEL MAKE TYPE OF MERCHANDISE SERIAL NUMBER
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State of Utah } s '
Coun!;y of Salt Lake 'y
N . -
WIS e d -

I hereby certify that thls is a true and correct copy..gf the ongm

Residing at Salt Lake Cxt.y, I’Jtah ‘My Commlssan Ex;ﬁres /

- - . - . -




ACKNOWLEDGMENT

STATE OF UTAH )

ss

COUNTY OF SALT LAKE )

On this 17th day of July, 1974, before me personally upja_ea.red -

—— - -

T.E. Ashworth and R,E. Ashwoﬁh, to me known ‘fg‘:bé  the persons _desc]-i_b.ed in_
and who executed the foregoing instrument and they acknowledged that they

executed the same as their free act and deed.

| Residing at: /‘W
lfn'y Com-mfssion Expires: /%/‘77 7
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ACKNOWLEDGMENT .

STATE OF UTAH ) ' I S
- :. sé - T, o . - .

COUNTY OF SALT LAKE ).

. On this 17th day of July, 1974, before.me p'ersonally up_pacired T

Robert D. Myrick, to me personally known, who bemg by me duly sworn, says
that he is the Vice President of Valley Bunk and Trust Company, tht fhe - -
seal affixed to the foregomg msfrumenf is the corporate seal ol" said <:t:;r|:>ort:1'i¢m;r

- that said instrument was slgned and senled on behalf of said corporation-by : -

--authority of its_Borad of Dlrectms, and he ucknowledged fhuf fhe execuhon of

~

the foregoing instrument was the free act and deed of said corporation.

, R WP"
o . __ ‘ Remdmg at: j‘ ( M
‘ /olvl‘lrvww"
Cay H’»rl{ /-”MU—H’
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